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7O HAVE AND TO HOLD, 21l and singular the said premises unto the Mortgagee, bis heirs, successors and
assigns forever.

The Morlgagor covenants that he is lawfully seized of the promises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to scll, convey, tr encumber the sarce, and that the prermises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenanls to wargant and
forever defend all and singular the said premises unto the Morlgagee foreve:, from and 2gainst the Morigagor and
all persons whomsoever lawfully claiming the same or any part thereot

The Morigagor covenants and agrees as follows:

1. That he will promptly pay ibe principal and interest on the indebledness evidenced by the said pote, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that 2]l sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now exisling or hereafier erected on the mortgaged property insurd
2s may be required from time to time by the Mortgagee against loss by fire and any other harards specified by
Morlgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgages,
and in companies acceptable to it, and that all such policies and renewals thereol shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form aceeplable to, the Morlgagee, and that he
will pay ali premiums therefor when due; and that he does hereby assign to the Mertgagee the proceeds of any
policy insuring the morigaged premises and does hereby authorize each insurance oempany concerncd to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not

4 That he will keep 211 improvements now existing or hereafter erected in good repair, and, in the case of &
construction loan, that he will continue construction until completion without interruption, and should he fail to do
so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are Decessary, including the
completion of any construction work underway, and charge the expe tor such repairs or the completion of such
construction to the mortgage debt . ) '

L% Tbathermpay,wbendue,aﬂhxes,pub!icasmenb,andother governmental or municipal charges,
fines or other impositions against the mortgaged premises. )

[ mthewﬂlcomplywithallgovemmentalandmunkipal laws and regulations affecting the mortgaged
premises. )

7. That, at the option of the Mortgagee, this morigage shall become due and payable forthwith if the
l&uigagorshaﬂemveyawaysaidmoﬂgzgaipranises.oriﬂheﬁﬂeshanba:omevestedinanyotherpemm
inanymanwwhatswve:,otberthanbydezﬂ:o!thel!oﬂgagor. or, in the case of a coastructon loan, if the
Hoﬂgagorshaﬂpermila-orkonthepmjecttobecm and remain interrupted for a period of fifteen {15) days
without the written consent of the Mortgagee.

. 8 ‘That he hereby assigns all renls, issaesandpro!itsq_ftbemoﬂgagedpmiﬁsfmmwd after any defaalt
bereunder, and agrees that, should legal proceedings be instituted pursnant to this instrument, any jodge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to
hkeposseaﬁono“hemtgagedpxmiss.andeoﬂedthe rents,issusandproﬁts.indudingareasonable rentsl
toheﬂxedbyﬂ;e(:mniintbeevmtaidmemisesmmpiedbythemodgagonandanerdedncﬁngand:a.r;es
andexpensesaﬂaﬂingsuchpmceadingandlheexecuﬁm of his trust as receiver, shall apply the resijve of the
repts, issues and profits toward the payment of the debt secured hereby. ’

9. Ifthavc!sadefaultinanyo!lheterms,oondiﬁonsormenanlsoftbismoﬁgage.brottbenolemrd
hereby, then, 2t the option of the Morigages, ausxmisthenmﬁngbythe}ioﬂgagortoihel&odg.ageeshal_lb?m
immediately due and payable, and this mosigage may be foreclosed Should any legal proceedings be instituted

-forthefomdomreoflhismo:tgage,orshmldtheﬂoﬂgageebecomeapanytoasymit jnvolving this Morigage

ortheﬁtletolhepremisesdmibedhezein.orshw!dthedebtsecuredherebyoranypa:ttbereofbep!aoedin
the hands of an atiorney 2t jaw forwuatbabysuho:olherwis;allmﬂsandexpemwdbymuoﬂgam
and a reasonable attorney’s fee, shall thereupon become due and payzble immediately or ca demand, at the optioa
onheuodmeesasapaﬂohhedebtsemnd thaeby.andmaybermraedandm!m.edbumndu.

10 !tis:greedﬂmtbeﬂodgagmsbanholdzndenjwlhepmissahwemmai until there is a default
undamhmmewhmmmmw,llkmmmnmgofthswﬂmtlhatiitheuortmr
shafl fullv paformanmwmcondiﬁoas.aniwrmnts of this morigzge, and of the note secured hereby,
thalthenthismoﬂgageshallbeutteﬂymﬂlandvoid;otherwisebrminin(u!lIorceandvirme.

|} mMmbhe!ﬁnmuinedﬂxanhiod.zndtbebemﬁts 2od adranta;us!naninmto:thermecﬁve
beits, executors, adminiv’rators, SUCCESSOTs, and assigns of the ies berelo. Woenever used, the singular numbes
shaﬂiududetheplnnl.thephualtheﬁnguhr,and&euseoianygendﬂshanbeappﬁabktoangm




